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that the firm had refused payment of the loan in question
under pressure from the Elder Statesmen. It is deplorable
that the Japanese should thus have brought upon them-
selves the disgust of the Chinese owing to pressure from
the Elder Statesmen/'

The importance of M. Ijuin's rebuke to the Japanese
journalists and of Dr. Terao's statement lies in the fact
that in Japan the press, the money market and the export
trade are absolutely under governmental control. The
Press Law in Japan gives the Foreign, War and Naval mini-
sters absolute power of suppression and repression over
the newspapers. The export trade is carried on under the
strictest Government control, whilst even a debenture
loan for a private company cannot be raised without
official sanction.